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	Professional Body:
	The Institute of  Accounting and Commerce (IAC)

	SAQA ID:
	35957

	Learnership Title:
	Diploma: Management 

	Learnership Code:
	01/Q010029/00/420/6

	NQF Level:
	6


The IAC is a Professional Accounting and Management Institute. Established in 1927, it is registered as a Section 21 company, registration no. 1981/0011981/08. The Institute has applied to be registered as a Public Benefit Organisation (PBO) in terms of Section 30 of the Income tax Act. It is fully self-funded and conducts its business from its Head Office in Cape Town.

In terms of Section 60 of the Close Corporations Act, No. 69 of 1984, certain categories of members are allowed to register as Accounting Officers.

In terms of Section 6 of the Justice of the Peace and Commissioner of Oaths Act, No. 16 of 1963, all registered Accounting Officers with the Institute are ex-officio Commissioner of Oaths.

Entrance Requirements
· 3 year (NQF 6) degree or diploma in accounting with the following core subjects: 

· Financial Accounting III

· Income Tax III

· Company Law

· Auditing I or Internal Auditing I and II
Structure of the Learnership
The theoretical requirements of the learnership are fulfilled by the learners’ attainment of their NQF 6 degree or diploma.  
The practical experience requirements, as listed below, are attained through the workplace.  
Practical Workplace Training
The workplace must be able to provide the following areas of experience to the learner:  
· Accounting

· Auditing

· Company Law

· Financial Accounting

· Management Accounting

· Practice Management

· Taxation

A log book will need to be completed by the employer and the learner.  The logbook must be obtained from the IAC.  
Registration and Assessment

Employers will need to be registered ATCs of the IAC.  Details of how to register as an ATC can be obtained from the IAC.  
Learners will need to be registered with the IAC.  Details of learner registration can be obtained from the IAC. 

Competence is assessed via a 3 hour oral examination, covering the following areas: 

· Accounting

· Auditing

· Company law

· Taxation

· Management Accounting 

· Practice Management
Employer requirements

Employers will need to be Fasset Accredited Workplace providers as well as be an Accredited Training Company (ATC) with the IAC.  In addition, they must be able to provide the learner with the necessary experience, as listed above.  

The Fasset Workplace Accreditation documentation can be found on the website at http://www.fasset.org.za/etqa/default.asp?thepage=accreditation/default.htm
The IAC accreditation documentation can be obtained directly from the IAC. 

Contact Details:

	Professional Body:
	The Institute of Accounting and Commerce

	Contact Person:
	Ehsaan Nagia

	Tel:
	(021) 761 6211

	Fax:
	(021) 761 5089

	E-mail:
	info@iacsa.co.za

	Web:
	 www.iacsa.co.za
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